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NOTES FORMING PART OF STATEMENT FOR THE YEAR ENDED ON 31ST MARCH, 2013

Note 1 T In lakhs
SHARE CAPITAL

As at 31st March 2013 As at 31st March 2012

Particulars

No of Shares

Value

No of Shares

Value

The Number and amount of
shares authorised

The number of shares issued.
subscribed and fully paid up

Par value per share. 4

A reconciliation of the number of
shares outstanding at the beginning
and at the end of the reporting period.
(Refer Table 1 below)

The rights, preferences and
restrictions attaching to each class of
shares including restrictions on the
distribution of dividends and the
repayment of capital

Shares in respect of each class in the
company held by its holding company
or its ultimate holding company
including shares held by or by
subsidiaries or associates of the
holding company or the ultimate
holding company in aggregate.

Shares in the company held by each
shareholder holding more than 5
percent shares specifying the number
of shares held, (Refer Table 2 below)

Shares reserved for issue under
options and contracts/commitments
for the sale of shares/dis-investment,
including the terms and amounts.

for the period of five years
immediately preceding the date as at
which the Balance sheet is prepared.

40,000,000

17,879,551

None

Nil

Nil

4,000.00

1,787.95
10.00

None

Nil

Nil

40,000,000

15,428,551

None

Nil

Nil

4,000.00

1,542.85
10.00

None

Nil

Nil
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NOTES FORMING PART OF STATEMENT FOR THE YEAR ENDED ON 31ST MARCH, 2013

SHARE CAPITAL Contd... T In lakhs
Particulars As at 31st March 2013 As at 31st March 2012
No. of Shares Value No. of Shares Value

- Aggregate number and class of
shares allotted as fully paid up
pursuant to contract(s) without
payment being received in cash. 2,451,000 245.10 5,793,950 579.39

- Aggregate number and class of
shares allotted as fully paid up by
way of bonus shares Nil Nil Nil Nil

- Aggregate number and class of
shares bought back. Nil Nil Nil Nil

j  Terms of any securities convertible
into equity/preference shares issued
along with the earliest date of
conversion in descending order
starting from the farthest such date. Nil Nil Nil Nil

k  Calls unpaid (Showing aggregate
value of calls unpaid by directors

and officers) Nil Nil Nil Nil
| Forfeited shares
(amount originally paid up) 34,576 1.73 34,576 1.73
TOTAL 1,789.68 1,544.58
Note 1
SHARE CAPITAL
Table 1 - Reconciliation - Share Capital < In lakhs
Particulars No. of Shares Share Capital
3
At 1st April, 2012 15,428,551 1,542.85

Arising on account of issue of 24,51,000 shares
of %.10/- each at a premium of .398/- per equity
share aggregating <.10,000.08 lakhs in favour of
M/s.Reliance Alternative Investments Services
Private Limited) received during the year. 2,451,000 245.10

At 31st March, 2013 17,879,551 1,787.95
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NOTES FORMING PART OF STATEMENT FOR THE YEAR ENDED ON 31ST MARCH, 2013

Table 2 - Details of Major Shareholders

As at 31st March 2013 As at 31st March 2012
Shareholders Name _ :
No. of Shares |% of Holding | No. of Shares | % of Holding
LLM Appliances Limited 3,046,565 17.04% 3,486,965 22.60%
Butterfly Marketing Private Limited 2,835,000 15.86% 2,835,000 15.86%
Reliance Alternative Investments
Services Private Limited 2,451,000 13.71% - -
Mr.V.M.Seshadri 1,250,673 6.99% 1,250,673 6.99%
Mr.V.M.Lakshminarayanan 1,000,965 5.60% 1,000,965 5.60%
Note 2: RESERVES AND SURPLUS < In lakhs
_ Balance as on Additions/ Balance as on
Particulars 01/04/2012 Deductions/ 31/03/2013
Appropriations
General Reserve 228.07 335.16 563.23
Capital Redemption Reserve
Capital Profit on Redemption of
Preference Share issued by erstwhile
Gangadharam Appliances Limited to IFCI 142.10 - 142.10
Securities Premium Reserve
(Share Premium Account)(Net) 199.14
Premium on preferential shares
issued during the year 9,754.98
Less: Expenses relating to this issue 252.59 9,701.53
Revaluation Reserve 80.08 - 80.08
Surplus 5,367.87
Profit after tax for the year 3,342.30
Less: Transfer to General Reserve - 335.16
Less: Proposed Dividend including
dividend distribution tax. - 522.95
Balance 5,367.87 2,484.19 7,852.06
TOTAL 6,017.26 12,321.74 18,339.00
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Note 3

NON CURRENT LIABILITES < In lakhs

Particulars

As at 31st March, 2013

As at 31st March, 2012

Secured

Unsecured

Total

Secured

Unsecured

Total

LONG TERM BORROWINGS

1. Term Loans from Banks
a. Term Loan

(Secured by hypothecation of
specific Plant and Machinery
purchased out of the loan,
and also by paripassu second
charge on other fixed assets
of the Company, Corporate
Guarantee of an associate
Company along with
personal Guarantee of
Promoter Directors)

b. Corporate Loan
(Secured by hypothecation of
current assets on first
paripassu basis with
consortium banks including
inventories, Collateral of
Equitable Mortgage of land
and building along with
personal Guarantee of
Promoter Directors)

c.Vehicle Loan
(Secured by hypothecation
of Vehicles purchased
under loan)

d.Plant and Machinery Loan
(Secured by hypothecation
of specific Plant and
Machinery purchased out
of loan)

2. Others
a. Security Deposit from
Distributors
b. From a Director

130.33

409.31
6.11

130.33

409.31
6.11

442.55

53.97

198.33

7.46

468.32
6.11

442.55

53.97

198.33

7.46

468.32
6.11
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NOTES FORMING PART OF STATEMENT FOR THE YEAR ENDED ON 31ST MARCH, 2013

NON CURRENT LIABILITES Contd...

T In lakhs

Particulars As at 31st March, 2013 As at 31st March, 2012
Secured [ Unsecured | Total | Secured | Unsecured | Total
c. Religare Finvest Ltd., - - - - 2,362.02 |2,362.02
(For settlement of liabilities
of Gangadhram Appliances
Limited on its Merger as
per BIFR order dated
17th August, 2011).
d. Fullerton India Credit
Co Limited 504.05 504.05 - - -
[Secured by Hypothecation
of Immovable Property
at Egattur]
TOTAL 634.38 415.4211,049.80| 702.31| 2,836.45 |3,538.76
Note: There is no default as on balance sheet date on the repayment of long term borrowings and the
interest thereon.
Note 4
LONG TERM PROVISIONS < In lakhs
Particulars As at 31st March, 2013 As at 31st March, 2012
Secured | Unsecured | Total |[Secured | Unsecured | Total
Provision for Employee
Benefits - Gratuity and
Superannuation Payable - 222.27 | 222.27 - 242.43 | 24243
TOTAL - 222.27 | 222.27 - 242.43 | 242.43
Note 5
CURRENT LIABILITIES < In lakhs

SHORT TERM BORROWINGS

As at 31st March, 2013

As at 31st March, 2012

Secured | Unsecured | Total

Secured | Unsecured Total

Loan repayable on demand
1. From Banks

a. Cash Credit

a. Working Capital

Demand Loan

(Secured by hypothecation
of Inventories, present and
future, certain book debts and

161.31 161.31

3,015.92

3,015.92

6,448.59 - | 6,448.59
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NOTES FORMING PART OF STATEMENT FOR THE YEAR ENDED ON 31ST MARCH, 2013

T In lakhs

Particulars

As at 31st March, 2013

As at 31st March, 2012

Secured

Unsecured

Total

Secured | Unsecured Total

SHORT TERM BORROWINGS Contd.

collateral paripassu charge of
Land and Buildings, the title
deeds of which are in the
course of transfer in the
Company’s name and also

by the paripassu second charge
on other fixed assets of the
Company along with personal
Guarantee of Promoter
Directors)

b. Term Loan

(Secured by hypothecation of
specific Plant and Machinery
purchased out of the loan, and
also by paripassu second charge
on other fixed assets of the
Company, Corporate Guarantee
of an associate Company
along with personal Guarantee
of Promoter Directors)

c. Corporate Loan

(Secured by hypothecation of
current assets on first
Baripassu basis with consortium
anks including inventories,
Collateral of Equitable
Mortgage of land and building
along with personal Guarantee
of Promoter Directors)

d. Vehicle Loan

(Secured by hypothecation
of Mehicles purchased under
loan)

e. Plant and Machinery Loan

(Secured by hypothecation
of specific Plant and Machinery
purchased out of loan)

d. Fullerton India Credit Co
Limited
[Secured by Hypothecation of
Immovable Property at Egattur]

TOTAL

233.33

119.51

19.72

158.39

233.33

119.51

19.72

158.39

342.21 - | 34221

200.04 -| 200.04

79.92 -

79.92

24.59 - 24.59

3,708.18

3,708.18

7,095.35 - [7,095.35

Note: There is no default as on balance sheet date on the repayment of short term borrowings and the

interest thereon.
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NOTES FORMING PART OF STATEMENT FOR THE YEAR ENDED ON 31ST MARCH, 2013

Note 6
TRADE PAYABLES

T In lakhs

Particulars As at 31st March, 2013 As at 31st March, 2012
Secured | Unsecured | Total | Secured Unsecured Total

Sundry creditors - 8,269.06 | 8,269.06 - 5,137.25 | 5,137.25
Sundry creditors under Letter of Credit | 13,036.72 - [13,036.72 2,156.07 - | 2,156.07
Associate Companies - 73471 73471 - - -

TOTAL |13,036.72 9,003.77 (22,040.49]| 2,156.07 5,137.25 | 7,293.32
Note 7
OTHER CURRENT LIABILITIES T In lakhs

Particulars As at 31st March, 2013 As at 31st March, 2012
Secured | Unsecured | Total | Secured Unsecured |  Total
a. Due to Directors - 398.40 | 398.40 - 5.69 5.69
b. Religare Finvest Ltd., - - - 126.62 126.62
(For settlement of liabilities of
Gangadhram Appliances Limited
on Merger as per BIFR order
dated 17th August, 2011).
c. An Associate Company - - - 421.00 | 421.00
d. Unpaid Dividend 17.95 - 17.95 7.89 - 7.89
e. Employee Benefits - 304.32| 304.32 - 196.43 | 196.43
f. Institution Commission Payable - 190.38| 190.38 - 152.14 | 152.14
g. Provisions for Expenses - 3,588.23 | 3,588.23 - 1,263.39 | 1,263.39
h. Statutory Dues - 673.83| 673.83 - 39521 | 395.21
TOTAL 17.95 5,155.16 | 5,173.11 7.89 2,560.47 | 2,568.36
Note 8
SHORT TERM PROVISIONS T In lakhs

Particulars As at 31st March, 2013 As at 31st March, 2012
Secured | Unsecured Total | Secured | Unsecured Total
Income Tax - 1,310.96 | 1,310.96 - 327.55 327.55
Proposed Dividend - 446.99 | 446.99 - 357.59 | 357.59
Tax on Proposed Dividend - 75.96 75.96 - 58.00 58.00
TOTAL - 1,833.91( 1,833.91 - 743.14 743.14
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NOTES FORMING PART OF STATEMENT FOR THE YEAR ENDED ON 31ST MARCH, 2013

NON CURRENT ASSET < In lakhs
Particulars As at As at
31st March 2013 31st March 2012
3 3
Note 10
FIXED ASSETS
CAPITAL WORK IN PROGRESS
Machinery & Other assets 383.95 1914
INTANGIBLE ASSET UNDER DEVELOPMENT
SAP Project under implementation - 127.77
Note 11
DEFERRED TAX ASSETS (NET)
Balance brought forward 455.20 631.37
Utilisation of Loss/Unabsorbed depreciation of previous
period adjusted - -
Expenses allowable for tax purposes on payment basis - 0.68
b) Deferred Tax Liability
Depreciation 117.95 176.85
_ 33725 __ 45520
Note 12
LONG TERM LOANS AND ADVANCES < In lakhs
Particulars As at 31st March, 2013 As at 31st March, 2012
Secured | Unsecured | Total | Secured Unsecured | Total
Security Deposits - 132.16| 132.16 - 21.27 21.27
TOTAL - 132.16| 132.16 - 21.27 21.27
CURRENT ASSET
Note 13
INVENTORIES (As taken, valued and certified by the Managing Director) < In lakhs
Particulars As at As at
31st March 2013 31st March 2012
Raw Materials 2,237.30 1,866.91
Consumables 76.53 20.91
Packing Material 119.00 131.73
Components / Spares 6,188.31 1,252.07
Work in Process 1,451.72 1,483.18
Finished Goods 2,911.18 1,392.20
Finished Goods - Traded 2,050.58 865.83
Goods in Transit - Raw Materials & Components 759.41 42.89
Goods in Transit - Stock-in-Trade 85.38 117.15
TOTAL 15,879.41 7,172.87

Mode of valuation

Inventories are stated at lower of cost/net realisable value. Cost includes all direct costs and other
applicable manufacturing overheads and in ascertaining the cost, ‘FIFO’ method is adopted.
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NOTES FORMING PART OF STATEMENT FOR THE YEAR ENDED ON 31ST MARCH, 2013

Note 15
CASH AND BANK BALANCES < In lakhs
Particulars Balance as on Balance as on
31/03/2013 31/03/2012
Term Deposit with Banks (Margin Money) 3,090.88 605.94
Cash on hand 13.93 8.12
Balance in Current Account with Banks 1,440.21 1,540.76
Unpaid dividend account with Bank 17.95 7.89
Total 4,562.97 2,162.71
Non Current Investment - -
Term Deposit having maturity
of more than 12 months 62.77 57.42
Total 62.77 57.42
GTOTAL 4,625.74 2,220.13
Note 16
SHORT TERM LOANS AND ADVANCES < In lakhs

As at 31st March, 2013

As at 31st March, 2012

e. Balance with

Particulars
Secured | Unsecured Total | Secured Unsecured Total
a. Advances on Capital Account - 136.25| 136.25 - 207.05 | 207.05
b. Advances to related parties - 169.36 | 169.36 - 63.94 63.94
c. Other Advances 956.45 | 956.45 740.50 740.50
d. Insurance Claim receivables - - - - 68.54 68.54

Government Authorities - 2,179.54 | 2,179.54 - 625.25 625.25
TOTAL - 3,441.60 | 3,441.60 - 1,705.27 | 1,705.27
T In lakhs
Particulars Year ended on Year ended on
31st March 2013 31st March, 2012
£4 £4
Note 17
REVENUES FROM OPERATIONS
Sale of Products 73,801.28 57,442.66
Other Operating Revenue - Trading 6,898.38 6,798.44
80,699.66 64,241.10
Less: Excise duty 7,678.75 5,059.13
TOTAL 73,020.91 59,181.97
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NOTES FORMING PART OF STATEMENT FOR THE YEAR ENDED ON 31ST MARCH, 2013

< In lakhs
Particulars Year ended on Year ended on
31st March 2013 31st March, 2012
3 3
Note 18
OTHER INCOME
Interest Income 182.29 107.86
(Gross TDS R.8.04 lakhs)
Miscellaneous Income 3.64 6.07
Scrap Sales 319.52 433.57
Provisions for Doubtful debts not required (Net) - 16.25
Doubtful debts recovered 2.90 -
Net Profit on Sale of Assets 3.04 -
Service Charges Received 2.37 -
TOTAL 513.76 563.75
Note 19
COST OF MATERIAL CONSUMED
Opening Balance
Raw materials and Components 3,293.60 1,588.62
Consumables 20.91 18.14
Total-a 3,314.51 1,606.76
Add: Purchases
Raw materials and Components
(Including Goods in Transit) 41,442.60 29,646.37
Customs duty 3,716.99 1,198.13
Packaging 1,509.08 1,964.86
Processing Charges 2,448.04 1,631.77
Consumables 602.20 288.71
Freight Inward 678.08 604.94
Clearing and Forwarding Charges 147.89 228.47
Total-b 50,544.88 35,563.25
Less: Closing Stock
Raw materials and Components
(Including Goods in Transit) 9,304.03 3,293.60
Consumables 76.53 20.91
Total-c 9,380.56 3,314.51
Total-a+b-c 44,478.83 33,855.50

Purchase of Finished Goods - Stock-in-trade 7,348.51 5,796.24
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NOTES FORMING PART OF STATEMENT FOR THE YEAR ENDED ON 31ST MARCH, 2013

< In lakhs
Particulars Year ended on Year ended on
31st March 2013 31st March, 2012
3 3
COST OF MATERIAL CONSUMED Contd...
Changes in Inventories of Finished Goods,
Work-in-Progress and Stock-in-Trade
Opening Balance
Work in process 1,483.18 1,584.97
Stock-in-Trade - Finished Goods 2,375.17 1,512.37
Less: Closing Balance -
Work in process 1,451.72 1,483.18
Stock-in-Trade - Finished Goods 5,047.13 2,375.17
-2,640.50 -761.01

Note 20 - -
EMPLOYEE BENEFITS EXPENSES
Directors’ remuneration (*) 529.68 111.75
Salaries & Wages 2,754.44 1,821.11
Bonus & Earned Leave Wages 196.34 154.07
Contribution to Provident and Other Funds 237.22 187.85
Contribution to Gratuity & Superannuation 94.84 131.84
Leave Travel Concession 56.79 19.07
Staff welfare Expenses 1,285.37 772.08

TOTAL 5,154.68 3,197.77

* Remuneration includes Commission payable to Wholetime Directors amounting to %.391.77 lakhs

Note 21

FINANCE COST

Intrerest on Term Loan from banks 107.39 129.29
Intrerest on Cash Credit from Banks 570.01 706.65
Interest on Deposit and Others 628.73 540.06
Bank charges 471.59 222.23
Processing Fees 226.85 60.18
Exchange Loss 228.58 96.48
TOTAL 2,233.15 1,754.89
Note 22

OTHER EXPENSES

Commission on sales paid to Institutions 1,071.55 1,188.47
Freight Outward 1,082.77 946.03
Advertisement, Publicity & Sales Promotion 4,943.98 4,654.23
After sales and service charges 107.66 24.52
Discount on Sales 166.79 940.84
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NOTES FORMING PART OF STATEMENT FOR THE YEAR ENDED ON 31ST MARCH, 2013

< In lakhs
Particulars Year ended on Year ended on
31st March 2013 31st March, 2012
3 3

OTHER EXPENSES Contd.
Late delivery Charges paid to
Tamilnadu Civil Supplies Corporation 43.08 601.11
Power and Fuel 575.13 431.65
Directors’ Sitting fees 10.05 8.27
Rent 633.54 243.12
Trade Mark Usage rights 16.00 16.00
Insurance 51.70 30.18
Rates & Taxes 85.69 98.94
Repairs and Maintenance

Building 142.69 111.69

Plant & Machinery 150.35 4951

Other Assets 180.57 271.81
Auditors’ Remuneration

Statutory Audit fees 4.00 2.00

Company Law Matters 3.50 1.75

Taxation Matters 2.50 1.25

Other Services 17.89 13.88
Cost Audit fees 1.80 -
Provision for doubtful debts 51.05 -
Bad Debts - 113.92
Loss on Sale of Asset - 2.00
Excise duty on Finished Goods at Branches 484.72 159.75
Travelling and conveyance expenses 820.47 652.71
Professional & consultancy Charges 264.84 293.38
Other Expenses 788.72 478.94
TOTAL 11,701.03 11,335.96

V.M.SESHADRI M.PADMANABHAN D.KRISHNAMURTHY

Managing Director

Navallur - 603103.
Date: 30th May, 2013.

Director
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Company Secretary

As per our report attached of even date
for Rudhrakumar Associates

Chartered Accountants

Registration No: 007033 S

R.Rudhrakumar
Proprietor
Membership No.019444
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NOTE 23
CONTIGENT LIABILITIES AND COMMITMENTS As at

(TO THE EXTENT NOT PROVIDED FOR) 31st March,

2013
CONTIGENT LIABILITIES 3

< In lakhs
As at
31st March,
2012
3

1 Claim against the Company not
acknowledged as debts

a Claim against the Company under litigation
against which Bank Guarantee has been provided -

b Central Excise demand on merged erstwhile
Gangadhram Appliances Limited under appeal disputed 22.94

¢ Claim by Employee State Insurance Corporation
towards ESI contribution/interest/damages on
merged erstwhile Gangadharam Appliances
Limited disputed 12.24

d Claim by Employee State Insurance Corporation
towards ESI contribution on Job work parties 2.30

e Claim by Employees Provident Fund authorities
towards damages on merged erstwhile
Gangadharam Appliances Limited 21.66

f Claim against the Company before Labour Court
by terminated employees of company / merged
erstwhile Gangadharam Appliances Limited 43.67

2 Guarantee

a Liabilities to bank on counter Guarantee towards
Supply/Performance to Tamilnadu Civil Supplies
Corporation and Indian Oil Corporation. 988.15

b Liabilities to bank on counter Guarantee towards
registration with Assisstannt commissioner
Excise and Taxation at Amritsar 1.00

3 Other money for which the Company is contingently liable

In term of the Memorandum of Compromise executed on

1.11.2000 by the Company and M/s. L.G.Varadarajulu &

others, Coimbatore in the matter of patents/designs dispute

in the manufacture of Table Top Wet Grinders, the

Company is liable to pay to the latter such damages

as may be determined by the Court, in the event of

the suit C.S.N0.613 of 1999 pending in the High

Court of judicature at Chennai being decreed in Amount Not
their favour. determinable

COMMITMENTS NOT PROVIDED FOR

Estimated amount of contracts remaining to be
executed on capital account and not provided for 343.16
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Note: 24
OTHER NOTES TO FINANCIAL STATEMENTS
1. SIGNIFICANT ACCOUNTING POLICIES
(Forming part of the Financial Statements for the year ended on 31st March, 2013)
(i) Basis for Preparation of accounts:

The Accounts have been prepared to comply in all material aspects with applicable accounting principles
in India, the applicable Accounting Standard notified under Section 211(3C) of the Companies Act, 1956
and the Financial Statements have been prepared on the historical cost convention and in accordance with
normally accepted accounting principles in India.

(i) Fixed Assets and Depreciation:

Fixed Assets are capitalised at acquisition cost, including directly attributable cost of bringing the
assets to their working condition for the intended use less CENVAT Credits.

Depreciation on Fixed Assets has been provided on the basis of straight line method at the rates specified
in Schedule X1V to the Companies Act, 1956. In respect of additions/deductions made during the year,
depreciation is charged on pro-rata basis from the date of addition/upto the date of deletions in the financial
year.

Usage Right of Trade Marks are amortised over the period of Usage.
(iii) Inventories :

Inventories are stated at lower of cost or net realisable value. Cost includes all direct costs and other
applicable manufacturing overheads and in ascertaining the cost, FIFO method is adopted.

(iv) Revenue recognition:

Revenue in respect of sale of products is recognised at the point of despatch to customers. Sales also
includes products which are manufactured through third party on Contract basis, which represents invoiced
value of goods including excise duty and are net of sales tax, returns and inter-branch transfers. The excise
duty is separately disclosed and deducted from sales. Export sales are accounted at the prevailing rate of
exchange as on the date of invoicing. The difference in the rate of exchange, if any, is accounted at the time
of realisation.

(v) Impairment of Assets:

As on the Balance sheet date, the Company’s assets net of accumulated depreciation is not less than
the recoverable amount of those assets. Hence, there is no impairment loss on the assets of the Company.

(vi) Research & Development Expenditure:
Revenue Expenditure on Research & Development is charged off to the Profit and Loss statement in

the period in which it is incurred.
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(vii) Staff TerminalBenefits:

a)  Accrued Liability for gratuity and superannuation has been provided in the accounts in accordance
with the provisions of the Payment of Gratuity Act, 1972, calculated on the basis of Actuarial
Valuation method in accordance with the guidelines of the Institute of Chartered Accountants of
India under Accounting Standard (AS15) for employees who are eligible for gratuity and
superannuation funded by Life Insurance Corporation (LIC). For few employees who are in
service even after Superannuation age, Gratuity and superannuation is calculated manually and
necessary provision is made in the books of account.

The Company contributes to the said superannuation fund covering specified employees. The
contributions are by way of annual premium payable in respect of superannuation policy issued
by the LIC of India which confers benefits to those specified employees based on policy norms.

b)  Contribution to Provident fund are accounted at the applicable rates and paid over to the
appropriate Government authorities.

c) Accrued liability for encashment of leave to employees is accounted on calendar year basis, in
accordance with the Company’s Rules and paid to the employees after the year end.

DEFINED CONTRIBUTION PLAN

< In Lakhs < In Lakhs
2012-13 2011-12
Employers Contribution to Provident fund &
Employees state insurance corporation 212.23 171.57
Employers Contribution to Superannuation fund 17.47 78.67

2. Excise duty:

CENVAT credit/Service Tax credit for Excise Duty on inputs and other capital goods is accounted
fully and to the extent the sum availed is adjusted towards payment of excise duty on despatches leaving the
unutilised balance being carried forward to subsequent year and kept under Loans and Advances.

3. Trade Receivables and Loans and advances:

Sundry Debtors and Loans and Advances are stated after making adequate provisions for doubtful
balances. In the evaluation of the Managing Director, Sundry Debtors and Loans and Advances have the
value on realisation in the ordinary course of business at least equal to the amount at which they are stated.

4. Disclosure under the Micro Small and Medium Enterprises Development Act, 2006:

The particulars required to be disclosed under the Micro Small and Medium Enterprises Development
Act, 2006 relating to unpaid balances, interest payable thereon to such small scale industries as defined in
the said Act could not be disclosed for want of information on the status of those sundry creditors.

5.Taxation:

Current tax is determined as the amount of Tax payable in respect of taxable income for the year
determined in accordance with the provisions of the Income Tax Act, 1961.
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Deferred tax is recognised, subject to the consideration of prudence, on timing difference, being the
difference between the taxable incomes and accounting income that originate in one period and are capable
of reversal in one or more subsequent periods.

Deferred tax assets in respect of unabsorbed depreciation and unabsorbed losses are recognized only if
there is virtual certainty that there will be sufficient future taxable income available to realise such assets.
Other deferred tax assets are recognized if there is reasonable certainty that there will be sufficient future
taxable income available to realise such assets.

6. Foreign Currency transactions:

Transactions in foreign currency are recorded at exchange rate prevailing at the time of the transactions
and exchange difference arising from foreign currency transaction are dealt with in the Profit and Loss
statement and capitalized where they relate to the Fixed Assets. Current Assets and Liabilities at the year
end are being converted at closing rates and exchange gains / losses are dealt with in the Profit and Loss
statement, as per AS 11.

As at As at
31.03.13 31.03.12
<. In Lakhs <. In Lakhs

7. Value of imports on CIF basis
Rawmaterial 1423.57 92.08
Components and spares parts 5347.88 463.08
Capital goods 376.19 281.39
Finished Goods 5310.13 18.58
8. Expenditure in Foreign Currency
Travelling 23.66 20.82
Salary and allowance 18.02 16.60
9. Earning in Foreign Exchange
Export of goods calculated on FOB basis 647.41 703.68

10. In the current year, the Company with necessary statutory approvals raised Share Capital on preferential
basis received from Reliance Alternative Investments Fund and issued 24,51,000 equity shares of %.10/-
each at a premium of X.398 per share aggregating .100 Crores and eight thousand.

11. Disclosure on Related Party Transaction

1. Key Management Personnel Mr.V.M.Lakshminarayanan,
Chairman & Managing Director
Mr.V.M.Balasubramaniam, Director
Mr.V.M.Seshadri, Managing Director
Mr.V.M.Gangadharam, Executive Director
Mr.V.M.Kumaresan, Executive Director-Technical
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2. Enterprises in which key management
personnel and their Relatives have
Significant influence

3. Relatives of Key Management Personnel

LLM Appliances Limited

Butterfly Constructions Limited

Butterfly Marketing Private Limited
V.M. Chettiar& Sons India Private Limited
Butterfly Quality Center Private Limited
Chrysalis Home Needs Private Limited
Swaminathan Enterprises Private Limited
Sivagurunathan Industries

Butterfly Home Appliances

East West Combined Industries

Vetrivel Transport

Mrinalini Industries

Mr.V.M.L.Karthikeyan
Mr.V.M.S.Namasivayam
Mr.V.M.G.Viswanathan
Mr.V.M.L.Senthilnathan
Mr.V.M.S.Kumaraguru
Mr.V.M.L.Ganesan
Mr.V.M.S.Selvamuthukumaran
Mr.V.M.G.Mayuresan
Mrs.A.Gandhimathi
Mr.R.Elansudar

. In Lakhs
Key Enterprises Relatives
Management in which key of key
Personnel management Management
SNO Particulars personnel and their Personnel
relatives have
significant influence
Transaction for year ended on
31st March, 2013
1 Purchases - 7192.75 -
2 Sales - 564.49 -
3 Interest received - - -
4 Interest paid - - -
5 Services rendered - - -
6 Services received - - -
a.Employee remuneration - - 100.63
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. In lakhs
Key Enterprises Relatives
Management in which key of key
SNO Particulars Personnel management Management
personnel and their Personnel
relatives have
significant influence
b.Executive Directors’ remuneration 170.47 - -
c.Others - Directors’ Sitting fees - - 0.30
7 Purchase of Assets Captalised
during the period - - -
8 Sale of Asset - - -
9 Outstanding as on 31st March, 2013
Debtors - 39.78 -
Creditors - 734.71 -
Advances - 169.36 -
Loans received - - -
12. Segment Information in accordance with AS17 issued by ICAL.
The Company operates in only one segment viz. Domestic Appliances.
13. Earnings per Share in accordance with AS20 issued by ICAI: Z. In lakhs
2012-13 2011-12
3 3
Net Profit as per Profit and Loss Statement 3342.30 3040.92
No. of Equity Shares 1,78,79,551 1,54,28,551
Face Value per Share 2. 10.00 10.00
Basic earnings per share z. 18.69 19.71
14. The previous year figures have been regrouped and reclassified wherever necessary.
V.M.SESHADRI M.PADMANABHAN D.KRISHNAMURTHY
Managing Director Director Company Secretary

As per our report attached of even date
for Rudhrakumar Associates

Chartered Accountants

Registration No: 007033 S

Navallur - 603103. R.Rudhrakumar
Date: 30th May, 2013. Proprietor

Membership No.019444
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Date:

Mail this form to:

(Unit: Butterfly Gandhimathi
Appliances Limited)
STA Department
Nelson Chambers — IV Floor
‘F’ Block, 115, Nelson Manickam Road
Aminjikarai, Chennai — 600 029

Dear Sirs,

MANDATE FORM - ELECTRONIC CLEARING SERVICE (ECS)

I hereby consent to have the amount of dividend on my equity shares credited through the Electronic
Clearing Service (Credit Clearing) - (ECS). The particulars are :

1.  Shareholder’s Name
2.  Client ID / Folio No.
3. DPID
4 Address

5.  Particulars of Bank Account :
a) Bank Name
b) Branch Name & Address

c) 9-Digit Code Number of the Bank appearing
on the MICR Cheque issued by the Bank

d) Account No.
(as appearing in the Cheque Book)

e) Account Type (SB/CA/ CC)
6. Date from which the mandate should be effective

I/We hereby declare that the particulars given above are correct and complete. If the transaction is
delayed or not effected at all for reasons of incomplete or incorrect information, 1/We shall not hold the
Company responsible. I also undertake to advise changes, if any in the particular of my account to facilitate
updation of records for purposes of credit of dividend amount through ECS.

Signature of the shareholder(s)
Note :

1. Please complete this form and send it to GNSA Infotech Ltd
2. In case of more than one Client Id / Folio please complete the details on separate sheets.
3. Please inform your Depository Participant (DP) of any changes in Bank Account details.

Bank’s Stamp
Date :

Signature of the Authorised Official of the Bank
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BUTTERFLY GANDHIMATHI APPLIANCES LIMITED
Registered Office : 143, Pudupakkam Village, Vandalur-Kelambakkam Road,
Kelambakkam — 603 103, Kancheepuram District, Tamil Nadu

ATTENDANCE SLIP
PLEASE COMPLETE THIS ATTENDANCE SLIP AND HAND IT OVER AT THE
ENTRANCE OF THE MEETING

I hereby record my presence at the Twenty Sixth Annual General Meeting scheduled to be held at the
Company’s Corporate Office premises at E-34, Rajiv Gandhi Salai, Egattur Village, Navalur-603 103,
Kancheepuram District, Tamil Nadu on 26" July, 2013 at 11.00 a.m.

NAME OF THE SHAREHOLDER SIGNATURE OF THE
(BLOCK LETTERYS) SHAREHOLDER OR PROXY

BUTTERFLY GANDHIMATHI APPLIANCES LIMITED
Registered Office : 143, Pudupakkam Village, Vandalur-Kelambakkam Road,
Kelambakkam — 603 103, Kancheepuram District, Tamil Nadu

PROXY FORM
TNVt bbb bR E R bR R bR R R b e R bttt et b
being a member/members of BUTTERFLY GANDHIMATHI APPLIANCES LIMITED hereby appoint
............................................................................... OF e
or failing him/her ... OF e

as my/our proxy in my/our absence to attend and vote for me/us on my/our behalf at the Twenty Sixth
Annual General Meeting of the Company to be held on 26" July, 2013 at 11.00 a.m. or at any adjournment
thereof.

As witness my hand/our handson ...................o.ee. dayof ................... 2013

Rupee One
Revenue
Stamp

The form duly completed should be deposited at the Office of the Company’s Registrar & Share Transfer
Agents, M/s.GNSA Infotech Limited, STA Department, Nelson Chambers, 4" Floor, F-Block, No.115, Nelson
Manickam Road, Aminjikarai, Chennai — 600 029. A proxy need not be member.
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To

If undelivered return to:

GNSA Infotech Ltd.

STA Department,

Nelson Chambers, 4th Floor, F-Block,
No.115, Nelson Manickam Road,
Aminjikarai, Chennai - 600 029.





